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1. PLEASE ADVISE FAY THAT, WHILE USG APPRECIATES THAT 
SECRETARIAT HAS ACCEPTED MANY OF THE COMMENTS MADE BY 
THE U.S. ON THE EARLIER DRAFT, WE CONTINUE TO HAVE 
SUBSTANTIVE PROBLEMS WITH THE LATEST REVISION, IN 
PARTICULAR WITH SECRETARIAT’S ANALYSIS OF IMPACT OF 
HIGHER OIL PRICES ON ECONOMIC GROWTH. WE THUS ENDORSE 
THE CHAIRMAN S SUGGESTION THAT THE DRAFT BE CONSIDERED 
AT THE TEMPORARY WORKING PARTY MEETING ON SEPTEMBER 24- 
25. WE WILL IN THE INTERIM TRY TO DEVELOP MORE DETAIL- 
ED DRAFTING SUGGESTIONS. 

2. BRUSSELS PLEASE PASS FOREGOING REACTIONS TO VAN 
YPERSELE. KISSINGER 
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